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The NRP Group Opens New Office in Florida; Brings Award-Winning Affordable and Market Rate Multifamily Housing to Region

The NRP Group, an award-winning national developer, general contractor, and property management company, is pleased to announce that it has opened a regional office in the greater Orlando, Florida, area and has appointed Kurt P. Kehoe Vice President of Development.

“The Florida office was strategically located to further expand on the success that NRP has enjoyed in the state in offering our revered affordable and market rate rental housing to Florida residents,” says J. David Heller, Principal of The NRP Group, which was named Multifamily Housing Developer of the Year by the National Association of Home Builders in 2009. “We are pursuing quality land, housing tax credits and other forms of local subsidies to development our signature value-added rental housing.”

He adds, “We’re excited to continue and expand our work in the Central Florida area. We also are actively pursuing opportunities in South Florida and have partnered with another nationally known apartment developer and manager to develop several large affordable family rental communities in the high growth Broward County market.”

In addition to the Broward County deals, two other properties - Stenstrom Village Senior Apartment Homes in Wauchula and Magnolia Gardens Senior Apartment Homes in Brookville - are currently under construction. Stenstrom Village has projected move-ins to begin this coming spring. This new community will feature 67 spacious one- and two-bedroom apartment homes with an array of features and amenities for those 55 and older. Magnolia Gardens, which will consist of 60 one- and two-bedroom apartment homes, is projected to be available in the fall of 2011.

As Vice President of Development, Mr. Kehoe is responsible for the origination, development and financing of affordable and market rate rental housing projects throughout Florida.  Specifically his responsibilities include site acquisition, selection and coordination of design team members, working with and securing project debt and equity financing, securing any and all government approvals and coordinating with housing partners and local communities in his previous 14 years working in multi-family development. Mr. Kehoe has developed over 7,200 units in 12 different states with a combined development cost of approximately $640 million.  Recently he managed the selection, design and development of over 400 units in Florida for multiple housing authorities utilizing HOPE VI grant funds, housing tax credits and local subsidies.  

The NRP Group LLC: Developer, Builder and Management Company
The NRP Group is a full-service developer, general contractor, and property manager providing a broad range of services. From start to finish, every project The NRP Group takes on is carefully contemplated and executed to maximize investment return, cost efficiency, productivity and satisfaction.  The NRP Group has been recognized as NAHB’s Multifamily Development Firm of the Year and has been ranked number one in the Top 50 Affordable Housing Developers for 2007, 2008 and 2009 by Affordable Housing Finance. 
Since its’ founding in September 1995 by Alan F. Scott, T. Richard Bailey and J. David Heller, the company has experienced continual growth in the fields of single-family, multi-family, senior and student housing.  In all, more than 15,365 housing units have been built with another 1,940+ planned in 2011.
In 2003, the owners formed NRP Management, which at year-end 2010 managed 79 properties encompassing 8,211 market rate and tax credit family and senior apartment properties in Ohio, Michigan, North Carolina, Virginia, Texas, Indiana, New Mexico and Arizona.

The NRP Group, LLC has offices in Cleveland, Ohio; San Antonio, Texas; Houston, Texas; Phoenix, Arizona; Tucson, Arizona; Buffalo, New York; Raleigh, North Carolina; and Orlando, Florida. For more information, call (216) 475-8900 or visit www.nrpgroup.com.
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